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Minimum Wage Estimation    
There are some countries where 
minimum wage is not set by law: 
Austria, Finland, Iceland, Italy, Norway, 
Singapore, Sweden, and Switzerland. 
Fortunately, I could find statistical data 
of Austria and Sweden. To reflect those 
countries of which I could not find 
related data, I had to estimate their 
minimum wage. To estimate, I 
calculated mean of minimum hourly 
wage of countries of which GDP per 
capita are in the range of +/- 10% of 
that of the target country. Specific 
process is available below. Unit (USD). 
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Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Finland  49541.2882 9.24 

+10% 54495.4170 
 

United Kingdom  45603.2924 10.10 

Belgium  47516.5211 10.30 

Germany  47627.3921 9.39 

Canada  50271.0749 8.44 

Austria  51127.0762 7.53 

Netherlands  51590.0489 9.39 

Ireland  53313.6124 9.56 

-10% 44587.1594 
 

 

Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Switzerland  84343.5310 16.29 

+10% 92777.8841 
 

-10% 75909.1779 
 

 



Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Iceland  52111.0431 8.84 

+10% 57322.1474 
 

Belgium  47516.5211 10.30 

Germany  47627.3921 9.39 

Canada  50271.0749 8.44 

Austria  51127.0762 7.53 

Netherlands  51127.0762 9.39 

Ireland  53313.6124 9.56 

United States  54629.4952 7.25 

-10% 46899.9388 
 

 

Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Italy  34960.2950 5.79 

+10% 38456.3245 
 

Japan  36194.4156 5.50 

Israel  37031.6770 6.08 

-10% 31464.2655 
 

 

Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Norway  97363.0933 16.29 

+10% 107099.4026 
 

-10% 87626.7839 
 

 

Country  GDP per Capita 
1  GDP 

Minimum Hourly Wage 
 

Singapore  56286.7995 10.75 

+10% 61915.4794 
 

Austria  51127.0762 7.53 

Netherlands  51590.0489 9.39 

Ireland  53313.6124 9.56 

United States  54629.4952 7.25 

Sweden  58887.2519 12.97 

Denmark  60634.3943 16.29 

Australia  61886.9588 12.29 

-10% 50658.1195 
 

 


